Benefits Blitz: Retirement Plan
The “Benefits” of the SIA Retirement (401k) Plan

Financial Advisors recommend you should save at least 15% of your pre-tax salary for retirement. Here’s how the SIA
Retirement Plan (401k) helps you meet your retirement savings needs:

e SIA matches 50% of your contribution up to 6%
e S|A’s annual discretionary retirement contribution was 6% for the 2023 plan year (paid in April 2024)

See the below example of how these contributions, plus your 6% contribution, add up to meet the savings goal.
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The Power of Compounding: Why it’s important to start saving early.

One of the best things that you can do for your retirement is to start saving early and take advantage of
“compounding”. Compounding is a powerful investing concept that occurs when earnings generated by your 401(k)
contributions, are reinvested to generate further
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NOTES: Assumes an 8 percent interest rate, compounded annually. Balances shown are approximate.
SOURCE: Author’s calculations.
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DID YOU KNOW?

The average contribution rate of SIA Associates is 8%.

94% of SIA Associates are contributing to their SIA Retirement Plan.




